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Giindem arlirnmindan elde

edilecek gelivlerin kullanm

Sernaye

Tk Tiearet Kanunu'nun 390(4). maddesing ghﬁ_

ayafuda karara boglanan hususlara iliskin Sneri Sirket
Youetin Kurnlu'nun tim tyelerine  sunulmus  ve
hethiang? bis tyenin teplant yapthinasm talep etmemesi
tizerine elden dolugtirma usulit ile Sirket'iu 08.12.2023
tari ve 2023/40 sayh kararmim yerine gogmek lzere
nyngrdaki geleilde karura baglanmisti

. Sicke'in  185.000008 1L
sermayesinin, 925.000.040 ULk kaysth sermaye
favam  dahilinde 32600000 1L nalden arligh
UT600.008 TL'ye ¢hanlmasing ve bu surelle
setruiye arunnn kapsaminda ihiag edilecek toplamda
F2.000.000 T'L nominal defierli almak tzere beheri 1
T nominal degerli 32.600.000 wlet B Grubu nama
yazilt imtiyazsiz payin cikarmusima,

olan gllﬂll’ll;lﬁ‘

2. Sermaye arlinmr knpﬁiundi:_i—l{r_ﬁ;;:{l i';E taplamda
32.600.000 TL nominal degecli olmak iizere beheri |
TL nominal deferli 32.600.000 alet B Gribu noma
yazih imtiyazsee pays iliskin olacak Sirket'in pay
saliiplerinin tamammin yeni pay alina haklarmin halka
arz kapsaminda talepte bulunacak yatirimeilyr lehine
tuimamen kistlanimasin,

h.

Duate of Mccting [ 02/02/2024
Resolution L (202473
Number
i =S == —
Agenda : | Use of procecds rom capital
increase

I ling with Aricle 390(4) of the Turkish Commercial
Corle, the mutiun related to the below resolutions has
been Forwarded (o all board members of the Company
and the resolutions have been taken. o replace its
resalition duled 08,12,2023 and numbered 2023/40, by
circulation as below since there was no request [rom any
member of Roard of Directors to hold a meeting:

P increase (he issued capital of the Company from |
TIRY 185,000,008 1o TRY 217,600,008 with u cash
merease of TRY 12,600,000 within the regiswered
capital ceiling of TRY 923,000,040 and @ issue
32,600,000 Class B registered ordinary sharcs with a
nominal value of TRY | cuch, with a total nominal
value of TRY 32,600,000 {0 be issucd within the scope
ol the cupital increase,

To cumpletely restrict the pre-amplion rights of all
sharcholders of the Company o purchuse newly
issucd shares in favor of the investors who will request
within the scope of the public offering with respect to
32,600,000 Class B registered ordinaey shares with o
nominal value of TRY | each, with a total nominal
value of TRY 32,600,000 issued within the scope of
the capital increuge,

. §irkel'in mevout pay sahiplerinden Vector Holdings
Sarl'nin  (“Veetor Holdings™) = schip | oldugu
toplamda 28,600.350 TL nominal degerli olmak feere
beheri | TL nominal degerli 28.600.350 adet 1 Gruby
nama yazilt imbiyazsiz paylarin halka arz_edilmesine
iligkin tnlebinin kabultoe, bu kapsamda gerekli her
it iglemin gergeklestivilmesine ve stz konusu
praylarn orlak sutig voluyla balks arz edilmesine,

. Sirket'in maveut piy sahiplerinden 1, urnpwn Bank for
Reconstruction and Development’in (“EBILY") sahip
oldugu toplamcdu 3.999.650 TL nominal degerli olmak
Uzere beheri | TL nominal defierli 3,999,650 adet B

Grubu nama yaali imtivazsiz paylann helka arz |

edilmesine iligkint tulebinin kabullne, by kapsamda
gerekli her tirld iglemin gergeklegticilmesine ve séz

13

To accept the request of Veetor Holdings
("Vectar Holdings"), one of the current shareholders
of the Company, tor the public offering of 28,600,150
Class B registered ordinary shures held by it, with a
numinal value of TRY | each, wilh a lotal nominal
vitlueg of TRY 28,600,154, 1o carry out all necessary
transuelions within this scope and (0 offer the said
shiures to the public through the method of sharehalder
gale,

. To accept the request of the Guropean Bank for
Reconstruclion and Development ("EBRD"), one of
the curent shareholders of the Compuny, for the
publie olleving of 3,999,650 Class B repistered
ardinary shares held hy if, with a nominal value of
TRY | cach, wilh  total nominal value of TRY
3,999,650, 10 vurry t_l_\_ll‘_nlf necessary Irmnf,uclimlJ
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within this scope and o offer the said shares o the
public through the methad of sharcholder sale,

. Tazla t-.ih.'.p gelmesi ve gerekli piililmicsi halinde
meyeny Origklurdan Véctor Holdings'in sahip aldugy
I14407440 "FL: nominal dederli 11,440,140 udet B
Gruby  numa yuzili imtiyazeiz, ERRD 'nin suliip

Coldugu 1.599.860 1L nominal dederli | 599,860 adel
B Grubu nama yiil imtiyazae olmak iizen: (oplamdu
13.040.000 TL nominal degerli 13.040.000 ndet B
Lirubu nama yazal imliyazsiz payin, ¢l pay saliging
konu edilerek halky arz edilehilmesine ve ek pay
sauginin pereeklesinesine karar verilmesi halinde by

kapsamila gerekli her tiielit

gergeklestinlmesing,

islemin

» 1l case of oxcess demand and if deemed necessary,

tolal 13,040,000 Class R registered ordinary shures
with a nominal value of TRY 13,040,000, consisting
of 11,440,140 Class I registernd ordinary shares with
u nominal value of TRY 11440, 140 owned by Veelor
Haoldings and 1,549.860 Class B registered urdinary
slares with a nominal value of TRY 1,599 860 owned
by EBRL, may be offered w the public thriuigh
iclditional share sales, and if it is decided to realize
additional share sales, to carry out all necessary
trangactions within this scope.

Setinaye artimmi ve oftak saust kapsiminds fhrag
edilen loplamda 32.600.000 TL nominal degeni
12,600,000 adet B Grobu pay ve meven ortaklardan
Veetor Holdings’e ait 28 600.350 TL nominal degerli
23.600.350 adet B Cirubu pay ile EBRD'e it
3.999.650 TL nowinal degerli 3,999,650 adet B Gruby
puy olmak lizere foplam 63.200.000 TL nominal
defierli 63200000 adet B Grubu naima yauh
imtiyazsiz pay ile ek untigin piideme aelmesi halingde
Vector llaldings’in sahip oldugu 11.440.140 TI.
nominal degevli 11440, 140 adet B Grubu nama yazili
imtiyazsiz ve CRRD'c ait 1.599.860 TI. nominal
degerli 1.599.860 adet 13 Grubu nama yazili imtivazsiz
puymn, halka arza arseilil eden araet kutum info
Yaurun Meukol Peperler A8, nin (“Info Yatirim®)
hwerluyucui Fyat tespit raporu ile belitlenecek halka
arz liyntimdan  primli olaral, Sermaye Piyasam
Karulunun (“SPK™) 1-5.2 sayih Sermaye Plyvasas
Araglariun Satugt Tebligi ve VI-128.1 savil [y
Teblifi ve 6362 sayill Sermaye Piyasasi Kanumy
(“SPKn") hitkiimleri bagta olmak izere ilgili meveuat
kapsamuinda “Sabil Fiyatla Talep Toplama™ yonter
ile lzahnameds belirlenecel  esaslar gerpevesinde
halka arz edilniesine ve halka arz edilen paylarin
Borsa lstanhul A.S.'de (“Borsa Istanbul”) islem
plrmesi igin 5PKn ve ilgili mevruat kapsammnda
gerekli is ve iglemlerin gerpeklestirilmesine,

b, 32,600,000 Class B sharcs with & nominal value of )

TRY 32,600,000 in ol issued within the scope of
cupitul inereaso and sharcholder sale, and 28,600,350
Class 3 shares with o oomingl vilue of TRY
28,000,350 owned hy Veetor Holdings, ane ol the
existing sharehalders, and 3,999 650 Class B shures
with a nominal value of TRY 3999630 owned by
EBRD, lutaling 63200000 shares with n nominal
value of TRY 65,200,000 Class B registered ordinary
shares with a nominal value of TRY 63,200,000, and
i case of additional sale, 11,440,140 Class 3
registered ardinary shares with a nominal value of
TRY 11,440,140 owned by Vector lloldings and
1,599,860 Class B registered ordinury shares with a
nominal value of TRY 1,599,860 awned by EBRD,
will be offered to the public offering al a premium to
the public otfering price to be defermlned by the price
determination report 1o be prepared by filo Yatinm
Menkul Degerler "A 5 ("Info  Yatnm", the
intermediary institution intermediating e public
offering, in accordance with the provigions of the
relevant legislation, in particular [1-5.2 Communiqué
on Sales of Capital Market Instruments and VII-128,1
Communigué on Shares of the Capital Markets Roagd
("CMB") and the provisions of the Capital Markgts
Law No, 6362 ("CME Law"), within the ffamewark
of the principles to be determined in the Prospectis
with the "Fixed Price Demand Collection” methad,
and to enrry out the necessury works and transactions
within the scope of the CMB Law and the relevant
legislation in arder for the publicly offvred shares to
be traded on Rarsa tstanbul ALS, ("Borsa Istanbul™,

sgrmayenin halka gcliflcrinden
kargilonmasing, toplanan talebin halky acz ediley
paylarm  lamamme karsilamamast ve  halka are
slirecinin devam etlirilinesi halinde, Sncelikle selmaye
aruruns suretiyle ibrag edileeck paylurin sutilmasina,
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. Tocover the inercased capital from the pubitic offering

proceeds, in case that the colleeted demand does not
cover all.of the shares offered to the public und the
public offering process is continued, ta scll the shares

! { ;J ~

12 Subat

Yyarine t

pasketip Mr_-.mrﬂf;;t ‘
| ‘Q‘...\.._

~to be issued through a caplial inceease ﬁrs;fy, iti
: / [ o {}\ !




grkarilan paylaroun tamanusin halks are kapsamnda
satilinamast <urumunda, halka arz  kopswminda
sabilamayai paylurm siiresi igerisinde, SPK ve Borsa
Istanbul  diizenlemeleri e ilgili diger mevzuat
hitkiimlert gergevesinde halka arz sonras ahnocak biv
yiinetim kuralu karan ile iptal edilmegine,

that all of the issucd shares are aol sold within the
scope of the publie offering, to cancel the shares that
cammot he sold within the seope of the public offering
within the periad, within the famework of provisions
of the CMB and Rorsa Istanbul regulations and ather
relevant legislation, by a boaed of dircetors decision Lo
be taken after the puhlic.oftoring,

Karar verilmiy olup bu kapsamda SPICwm V=128, (
sayihe Pay “Tebligi'nin “Bedelli sermuye arunmundan
elde edilen  Tonbirm kulinmmma itigkin  yapilacak
agiklomalar™ baghkli 337inel maddesi kapsaminda
hazidanan sermaye artimundan elde cdilecele gelivin
kallammma  iligkin - Gk-1'de  ver alan “Rermaye
Artimundan Elde Fdilecek Fonun Kullanmima
iligkin ¥énetim Kurulu Raparanun kabul edilinesine

kanlanlarn ile karar verilmistir.

Yanetim Kuruly Baglaot / Chairman

[sale Antika ("
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{renel Miidir / (’I&ef Lxcontive Qfficer

ida Cetin

Yooetim Kurulu Uyesi / Board Member

lisra Soydan
é/(.f'ﬂ:’?\-m...w

Yiinetim Kurulu Uyesi / Board Member
Moel Cochran Ldison
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in this context, it has been resolved by (he participants
to accept the "Board of Directors Repart on the Use
of Proceeds Obtained from Capital Tncreases” in
Annex-1 regarding the use of the income to be ohtiined
from the capital increase, prepared within the seope of
Article 33 titled "Statements an use of proceeds obtained

from capital increases" of the CMR's VI-128.]

Communigué on Shares,

.}MH IJU w«-)mm luru-_ﬁmdun aslmr:l -uyguet gmnﬂ"
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Yinctim Korulu Baskan Vekili / Vice
Chairmun

Melinet Murat f,,‘avy’sﬂﬁlu

Yiinetim Kurulu, Uyesi / Board Member

[lilmi CGitvenal

Yinetim Karuly Oyesi / Board Member

Roy Eakunu.;.l
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P K
Yinetim Kurulu Uyesi / Board Member

l2eter Charles Richardson
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EK-1: SERMAYE ARTIRIMINDAN KLDE
EDILECEK  FONUN  KULLANIMINA
ILISKIN YONETIM KURUT.U RAPORU

ANNEX.l: BOARD OF  DIRECTORS |
REPORT ON TIE USE OF PROCEED!
OBTAINED FROM CAPITAL INCREA

L RA_PDRUN AIVLM 1

sermave Piyasus Rurulw'nun VI-(28.1 sayli
Pay Teblii’nin “Bedelll sermaye artrrimndan
elde edilen fonlarm kullanimina iligkin yapilacalk
agiklamalar” hashikli 33 tnet maddesi uyarinea,
halka agik olmayan ortaklildarm  paylarmim
sermave artirnm yoluyla halka arzi ile paylan
bowsada  islem  péren halks agie oralklkla
tarafindan vapilucak hedelfj Lermaye
acirimlarinda,  sennaye  wlicmodan clde
edilecek lonun hangl amaglarla kullanilacaging
ilighkin ularnk bir capor hazirlanmasi, bu raporun
yanetim lurulunea karuro baglanaral
izahnamenin yo dy ilvag  belgesinin onay
amactyly Kural'a yapulacak basvura sicasmda
ganderilimesi ve kamuya agiklanmasinin zorunlu
oldufiu hitkme baglannustr, Bu kapsamda Sirket,

L. ORJIECTTVE OF THE REPORT
According to Aricle 33 (jtled "Statements on usc
ol prow eeds ubtained from capital incresses” of
the CMI¥'s V=128, 1 Communiqué on Shares, in
public. offering of shares of noo- publu:
corporations twough capital increase, and in
capital increases of publicly held corporations,
the shares ol which are traded in'the exchange, a
report  explaining  piurposes  [or which  the
proceedy obtained fram capital increases will be
used is required 10 he issued, and this report is
refjuired to be decided on by (he bowd of
directors, amnd (o be sent to the Board and
disclosed to public ar the time oF applicalion to be
filed with the Board for approval of prospectus or
issue document. In this eonfex(, the Company has
prepared this report in accordance with the suid
provision,

s0z  konusu  hikilm  geregi  isbu  raporu
hacu Ly, 2.
2. SERMAYE AUTIRIMININ

GEREKCESH

qulkt'f in halka arzt ile k"lynnk clde Lr][lrncqj

kurnmsallugmaya Wiz koegandinhnas.  Sickon
degerinin - otlayn  gikinasi,  Suhet'e  deger
yarmfaeak  yatmim firsstlanonm fonlanmasi,

bilmirlik ve tamuuciBm pelisticilmesi, seffaflik
ve hesap verilebilivlik ilkelerinin daha goglih bir
yekilde  uypulunmusi,  Sidet'in kurumsal
kimliginin giiglendirilinusi hedetlenmektedir.-

SLransparciey

2. BRATIONALE CAPITAL
INCREASE

Obtaining resources through the public offering
ol the Company, accelerating institutionalization.
vevealing the value of the Company, finding
investment oppartunities that will ercate value for
the Compuny. strenglhening awarencss  and
recognition,  steonger  iimplemenlation of
and  secountability  principles,
strengthening  the corporale  wenlily af | fhe
Company are largeled by the Company.

FOR

3. ELDE EDILECEK FONUN KULLANIM
YERL

3. USE OF PROCEEDS FROM CAPITAL
INCREASE

Rirket, Sirket'in meveul ovuklanndan Vector
Holdings'in sahip oldugu 11.440.140 TL nominal
deflecli 11.440.140 adet B geuby, TRRD'uin
sahip oldufu 1599860 T nominal degerli
L.599.860 adet B grubu payin ek sabsi harig
olmak fivere, ortak satis yoluyla 32,600,000 adet
B Grubu pay ve sermaye arunini voluyl
F2.000.000 adet B Grubu Pay olmak Gzerc
toplamda 65.200.000 udet B Crubu payin ve ek
salig vlmas duromunda toplam 78240000 adet
B Grrubu Payin hlka arzion planfamakiadir.

Sitkel sermayesinin meveut pay sahiplerinig yeni
pay almu baklan halka ars kupsammda talepte
bulunacak — valwunedir  lehing kst lanaak
217.600.008 ‘I'L've artirtlingst, bu gekilde ihrag
edilen B Grubwy numa yazih paylarm da halka are

cdilurek, pay bedellerinin hulka arz gelivlerinden

AT AR
G anee PR
varine htwwu

registered shares issncd n this way will he

LJ--\ /M &~ W jl \_

The Company is planning a public ofTering of
65,200,000 Class B shares in total, 32,600.000
Class B shares through sharchiolder sales and
12,600,000 Class B shares through capilud
increase, oxcluding the  additionn]  sale of
11,440,140 Class B shares with a nominal value
of TRY 11,440,140 owned by Vector Holdings,
one of the current sharchalders of the Company,
and 1,599,860 Class B shares with a nominal
value of 'RY 1,399,860 owned by EBRT, and in’
cage of the wdditional sale, 78,240,000 Clas B
shares intotal.

[t is planned to increase the Cainpany's capital ty
TRY 217,600,008 by restricting the rights of
existing sharcholders to purchase new shares i
favor of investors who will request swithin the
seape of the public offering, and the Class B

o



karplanmagi  plankanmakiady,  Sermaye artig
yolu tle ihrag edilocek paylardan Sirkel hulka arz
gelii elde  cdecektir. Sivket. pay sahibinin
sulindan ve ek satstan herhangi bir gelir elde
etineyceelhdir,

Sermaye artmu dolavisiyla ihrag edilecek yeni
paylar neticesmde elde edilecek fon: agirlikly
olarak irket'in faaliyvetlerini biiyiitme amact icin
kulfanilagahlic,  Sirket, halka arz isleminden
sertaye arttz yantenn ile elde edilecek kaynagin
halla arz malivetleri disildiikien sonra kalay
Kisimmmn; )

v Wliine karsihk pelen tutann iahsili
pecikinis alacak alinmasi; _

s %%25%ine karsthik gelen Witarn muhtelil
finansal borglarm Sdenimesi

amactyla kullandmasing karar verilmistir,
firket. iktiyac duyulinast halinde, yukarida ifade

edilen fon kulfamim kalemleri arpsindn % 10 kadar
gegis yapabileeek(r,

TGA Portfiiy Alumg '
Sirket'ing TGA (tahsili gegmis alacak) portliyy
ahimuna iligkin kaulmayr  planladigt thaleler

Bankacihk Dijzenleme ve Denetlome Kurumu
(BOLK™ mn donellin ve  gézetiming  tahi
kaynale  kurulugtarca  diizenlenmekte  alup
bankalarin diizenledigi ihaleler agiliktadie. Soz
konusu devre liskin ihale siirccinde  varhk
yonetim  gicketlerinin esit  sartlarda  siireoi
degerlendirmelering imkdn vercech Lir takyim
ihaleyi  diizenleyeeek  kurulug  tarafindan
belirlenmektedie. Soz konusu purtfoy slunlarnm
l'l'LE:hlaglﬂrl ve enmanlamalar,  gergcklesecck
TGA ihalelerinin zamanluring ve bu ihalelerds
belielenceck  [iyatlara  gére  belitlencecklir,
Gegtigimiz yillarda yiiksck enflasyon ve biyiune
bizindaki yavaglamaya bagh olarak  kaynak
kuruluglarm 1GA ibalelerini agma ve devretime
islahlurinda artig gozlemlenmistiv, Oulimiizdeki 2

yilbk  dénemde  kredi  biiylimesinin - devam
clecegi - ve  lredi  riski  nmliyetinin
artmasinn ilitimul dahilinde oldugu

diigtiniildiiglinde, bankalaria TGA pottfoylerinde
de arlga yol agacafn ve ortn vadede salia
sunulacak TGA porifiy haciminde dnemli artig
giriline htimalinio arttige degerlendirilmekte
oldufiundan  halks aredan clde edilecek. net
geliclerin biytk  bir kismunn  (%75) TGA

alminda kullanilmasi planlanmaktadr.

offered W the public and the share prices will be
covered lram the public ulTering procecds, The
Campany will receive public offering incame
fram the shares tw be fssued through o capital
increase. ‘The Company will not reccive any
income (rom the sule of the shwehalder and
additinnal ﬁnl‘(:s‘
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The lunds 1o be obtained as o result of e new
shures to be issued as a result of the capital
increase will be used muinly to expand the
Cowpany'’s  operations The  Company  lisg
determined thut the remaining portion of the
funds to be obtained fram the public olfering
through the capital increase method after
deducting the public offering costs;

& 73% of the muoum corresponding to
purchase of nov-pecforming receivibles;
= 25% of the amount correspanding Lo the
payment of miseelluncous lnaneinl debts

If necessary, the company will be able to swilch
up o 10% between e fumd usape items
mentioned ahove.

Purchase of NPL Portfulios

The tenders that the Company plana to participate
in for the purchuse of NPL (non-performing
loans) poitfolios are orpanized by soweee

institutions, mustly consisting of banks, that are
subject to the control and supervision of the
Ranking Repulation and Supervision Apency
("BRSA"™. During the tender process for suid
transfer, o schedule that will allow  asset
management companics to evaluale the process
ort equul lerms is determined by the organizing
institution. The amousts and tuning of (e
portfolio  purchases in  question will be
determined aceording (o (he timing of the NPL
tenders and the prices to be determined in these
tenduers, Tn recent yeurs, due o high nllalion and
slowdown in greewth rate, an inercase in the
appetite of resource instilutions o open tenders
and transfer  NPLs  bhas  been  observed.
Considering that it is probable that credit growth
will continue in the next 2 years and the cost of
cradit risk will increase, it is considered (hat this
will lzad 1o an increase i banks' NP1 portiolios
and the posaibility of a significant increase in the
MPL. partfolio volume to be olfered lor sale in the
medium term; thus most of the net procceds of
public offering (75%) is planned to be used i
NPL purchase.
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Finansal Borclarm Odenmesi
Hulka agadan firket tarafiidan elde cdilecek net

aolitlenin %425°0 ile ise Sirketin kredi risking
azaltmasina yonelik aksiyon alinacakr. Sirket
agarhikly olarak uzun vadeli krediler ile finansmin
safilanus alsa da, kisa vadeli kredilor voluyla da
[imunsman  gaglanuglir,  Bu  lsa  vadeli
keediletinin tamami Tuek Liras cinsinden olup
2024 yihnda, SitkeUin tneeki yillards izledigi
kredi Gdeme stratejisine de uygun olarak, taplam
anapara titart yaklagik 179 milyon TL olan kisa
videli  kredilerinin - vadelerinde  kapalilmas
planlamaktuchr.  Bu' sekilde  fnansal  Sirket
giderleri azaltdarak ve bunun neticesinde, Sirker
karlifiinm  ve  dolaywiyla  8zkaynaklarnumn
giiglendiriimesi hedefenmelctedir,

Payment of Financial Dehis
Actiony will be taken to reduce the Compuny's
credil risk by wtilization of 25% of the net
revenues to be obtdined by the Company fiom the
public offering, Althvugh (he company mainly
utilizes financing thratgh longelern louns, shart-
term toans are also wtilized. All such shori-term
louns we denominated in Turkish Lira with |
aggregate principal amount of approximale 179
million'I'L, and the Compuny pluns to close them
an their due dates in 2024, in line with the loan
payment strategy (ollowed by the Company in
previvus years, Accardingly, Tinaneial debt of the
Company is simedl Lo be reduced and, as a resulr,
Compuny's profitability and equity capital to he
stranpthened,

Firket. halka arzdan elde edilen net gelirleri,
vokarida  yer alan  alanlanda kullanimaya
buglayana kadar Tirk Lirast cinginden vadeli
mevduat vefveya yatirnn Tonlart gibi menkul
| kiyuet alimlar suretiyle nemalandiacakr,

The Company will profit from the net proceeds
abtuined from the public offering until il starts to
use it in e above-mentioned areas, by
purchasing securities sueh as maturity deposita

andfor investment funds in Turkish Lira,

Yinetim Kurufu Bagkin / Chairman

# lsal Antika P
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Genel Mihlﬁ'r? Chief Executive (fficer
Zéhrn Nida (Cetin
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Yinetip Kueulu Uyesi / Board Mewber
Esra Soydan
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Yinetim Kurulu Cvesi / Roard Member

Nocl Caehran Edison,

_1. 9 {ju‘ha\ 'IG'ZL‘

%_05 631

R L AP K"-—':f"‘lgk
Gamzie SERFRA: .

Yéinetim Ku ruly Bughkan Vekili / Vice
"Clhairman

Mehmetl NIUJ;I. Cavfisaglu

/ A
/Ay
Yinetim Kurutu {Tyesi / Board Member
Hilml Guvenal -
,X'?‘? " / .
A a*jvdﬂﬂrﬁﬁ i
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Peter Churles Richardson
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DUNYA VARLIK YONETIV ANONIV STREET]

YONETIM KURULU KARART

DONYA VARLTK YONETIM ANON It SIRKETI ws 6 3 4

BOARD OF DIRECTORS RESOLUTION

Toplanu Tasihi | : [ 02/02/2024 Date of Meeting | : | 02/02/2024
Warar No : (202473 Resolutiun s (202473 T :
Numiber 1 2 Su} “. ?ﬂ:"{‘
“Gilndem t b‘qfhmyc wrtnunindan ehle Agenda s Use of proceeds from aapital |
edilacek gelirlerin kullummi Ancrease

Virk Ticarst Sanunu o ‘1‘)(3(4)_|1mdr.le.ahw gtive
asafida karara baglanan hususlara iliglin dneri $irker
Yinotim Kurulw'nun i tvelerine sunulmug  va
herhangi bir iysniu oplant yapilmasmi talep ctmemesi
iizerine elden dolastioma usulil ile mrlu.l. in 08.12.2023
larih ve 2023/40 sayrh kasarmin yering peginek ilzgro
agagdaki sekilde karaen baglannugti:

[

In line with Article 390(4) of the Turkish C‘nmmmuul
Code, the motion related to the below resolutions s
been forwarded to all board members of the Company
and the resolutions have been tuken, to raplace its
cesolution dited 08,12,2023 and numbered 2023/40, by
cirsulation as below since there was na request from any
member of Board of Directors to hold 1 meating;

. §irket'in — 185.000008 T, oln  gikariig
sermayesinin, 925.000.040 TLlik kayitl sernaje
tavam  dobilinde 32.600.000 TL nakden artigla

217.600008 YTL'ye cikarlmasmn ve bu suretic’

sertaye actitin kapsamindu ihrug odilecek toplamda
32.600.000 TL. nominal degerli chnak Grere beled |
TL: nominal degerli 32,600,000 adet B Grubu numa
yoazili imtiyazsrs payw gilearilmaging,

. Sermaye artmm kapsammda fhrag edilen toplamdn
32,600,000 TL nominal degerli olmai fizers beheri 1
TL nominal defierli 32.600.000 ydet B Grubu nama
yazily Imliyazsiz paya iligkin oiorak Sitket'in puy
suhiplerinin tamatamm yend pay alma hallasinn halka
nrz kapsamumda talepte bulunaeak yatirmmetlar lehine
tunainen kisitlanmasing,

1. To inurease the _fssi.i(:_d_k-:apitril ol the Company fiom

2. To completely restiicl (he ]Jl'u-r.‘lln]'ltinl; ]'lgl\t:.- of all

TIRY 185,000,008 to TIRY 217,600,008 with a cash
increase of TRY 32,600,000 within the registered
capital ceiling of TRY 925,000,040 and to Issus
32,600,000 Class B registered ordinavy shures with a
nominal valve of TRY 1 eoch, with a total nominal
value ol TRY 32,600,000 10 he issued within the ssope.
al the capital incrénse,

sharcholders ol the Company to pucchage newly
Isuedl shares in tavor of the investots. who will request
within the seope of the public offering with respuct to
32,600,000 Class B registered ovdinary shires with a
numinal valie of TRY 1 each, wilh a total nominal
value of TRY 32,600,000 issued within the scope of
the capital ingrease,

. Rirksl'in J'Iuwuu.t-nﬁﬁ'dhipﬁrlnden Vector Flalilings

Sarl'nin  ("Vector Haldings™) uhip  oldugu
toplinuda 28.600.350 TL nominal dejierli olual trere
beheri | TL nominal degerli 28.600.350 adet 3 Gruby
nama yazih imtiyazsiz paylarm halka arz edilmesine
fligkin talebinin kabulting, bu lapsamda gerekli her
0l iglemin gerpeldestiriimesine ve 8z konusu
paylarin ortak satist yoluyla halka axz edilmesing,

. §irket'in meveut pay sahiplerinden European Bank for

Reconstruction und Develapment’in (*ERRD") soh

oldugn toplamda 3.999.650 ‘TL nominal dagerli olmnk
tzere beheri | TL. nominal deferli 3.999.650 adet B
Grubu nama yazh imtiyazsiz paylann balka arz
edilimesine iligkin lalebinin kabulilne, bu leapsamda
serckli her Girli i:;It:n!irl'g_m'_q‘ﬂ[csiirl Imesine ve siz

4, To accept the tequest of the Euf‘l;];-:n:: Buanlke for

. To ncnn-l;f the reguest of Veotor Hl_lh_]h;g_q Sarl |
{("Vector Huldings"), ano of the curent shareholders
ol the Company, for the public offering of 28,600,350
Class B registered ordinary shares held by it, with &
nominal value of TRY 1 ench, with a total nominal
value ol TRY 28,600,350, to carry out all necessary
transactions within this seope and to oflfer the gald
shares to the public through the rethod of sharsholder
sale,

Reconstiuction snd Development ("EBRD™), aye of
the curonl shareholders of the Company, for the
public offering of 3,999,650 Cluss B registercd
ordinary shaves held by i, with a nowminal value of
TRY 1 each, with a total neminal value of TRY
3,999,650, to earey oul all necessary (ransactions

pet
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Jonusu payldrin ortak satigr yoluyla halka arz

edilmesing,

* within this seope and to offer tha said shares to the

public through the method of sharehiolder sale,

meveut artaklardan Vector Haldings®in sahip olduiu
11.440.140 'TL nomingl degerli 1440140 adee B
Gruby nama yazli -imtiyozsiz, EBRD'nin sahip
nldugiu 1.599.860 TL nominal degerli 1.599.860 adet
B Grubu nama yazil imtiyassiz olmak lizere toplamda
13.040.000 TL nominal degerli 13,040,000 adet B
Cirubo noma yamli imtiyazsiz payu, el pay satigmn
konu edilerel halla arz edilebilmesing ve ek pay
satiginm pergoklesmesine Kurdr verilmesi halinde bu
kupsumda gerekli bet tiirlil islomin
cercekleglivilinesing,

=

o

. Atnlan

. Fazla talc_p-Ec-[mc.;;'i._vé uerekl gorilmesi lalinde 5.

It cosc of excess demand and 1T deemed }luﬁeul}-,
totel 13,040,000 Cluss 13 regisiered ordinary shares
with a naminal value of TRY 13,040,000, consisting
of 11,440,140 Clags B registered ordinary shures with
a nominal value of TRY 11,440,140 owned by Vealor
Huldings and 1,599,860 Class B registercd ordinary
sharcs with a nominal value of TRY 1,599,860 owned
by EBRI), muy be offered to the public through
additional ‘share zales, und if it is decided to roulize
additional sharc sales, to carry out all nceessary
transactions within this scape,

Sermaye arluung ve orlak satsi lcnp:::]\ﬁr?d-h“il'{rhg:
edilen  toplamda
32.600.000 ndet B Giubu pay ve meveul ortaldlardan
Veelor Holdings™e it 28.600.350 TL. nominal degerli
28.600.350 adel I3 Grubu pay ile REBRD'e ait
3.999.650 TL norminn| degerli 3,999 650 ndel B Gruby
pay olmalk (izere toplam 5.200.000 Tl nowinal
defierli 63.200.000 adet B Grubn nama yazilt
Imtiynziz pay ile ek satigin glindeme gelmesi halinde
Vectar [Moldings'in sahip oldugu (1440140 TL
nominal degerli 11.440.140 adet I3 Grubu nama yaalh
imtiyazsiz ve EBRD'e ait 1,599,860 TL nominal
dogorli 1.599,860 adet B Grubu wim yaal imtiyazsiz
payin, halka acen arweihle eden araer kurum fnfo
Yalmm Meakul Defierler A5 nin (“Info Yatun™
hazirlayacajn fiyat tespit rapary ile belidenecek halka
sz fiystdan  primli olacak, Sermoye Piyasast
Tnrulunun (“SEK™) 11-5.2 sayill Sermaye Piyasas
Araglirmim Sati) Tehligl ve VI-I28.1 sayi) Pay
Tehligi ve 6362 sayih Sermaye Piyasaa Kanunu
("BPE0™) hilkiimleri bagta elmak Ozere ilgili mevzuat
kapsaminda “Sabit Fiyatla ‘Talep Toplama® yintemni
ile leatmamede belirlenccek csoslar gergavesinde
halka arz cdilmesine ve halka arz edilen puyluin
Borsa Tatanbul A8de (“Borsu Istanbul™ islom

wimesi igin SPKn ve ilgili meveuat kapsaminda

gerekli iy ve iglemlerin gergeklogtivilmesine,

J2.600.000 T nominal degeli

legislation in order for the publiely offered shares to

32,600,000 Class B shares with a nominal value of
TRY 32,600,000 in total issued within the seope of
capital increase and sharcholder sale, and 28,600,350
Class B shwes with o nominal value of TRY
28,600,350 vwned by Vestor Holdings, ons of the
existing sharcholders, and 3,999,650 Cless B shiares
with o nominal value of TRY 3,999,650 owned by
EDRD, totaling 63,200,000 shires with a nominal
value ol TRY 65,200,000 Class B registered ordinary:
shuwres with a nominal volue of TRY 65,200,000, and-
in' ease of additional sale, 11,440,140 Class B
registered ordinary sharse with a noininal value of
TRY 11,440,140 owned by Vector Haldings and
1,599,860 Class B registered ordinary shures with a
tiwminal value of TRY 1,599,860 owned by EBRD,
will be offered t the public offering at 4 premiun to
the public offering price ta be determined by the price
detenminalion repart to be prepared by Info Yatrun
Menkul  Degerler AS. ("info Yamwp"), tle
intermediory institution Interinedinting the public
offering, in secordance with the provisions of the
relevant legislation, In particular 11-5.2 C Conurmunigqué
on Sales of Capital Market Tnstruments wnd V=128, 1
Communiqué on Shares of the Capital Markets Board
("CMI") andl the provisions of the Capital Markets
Law Mo, 6362 ("CMB Law"), within.the framework
ol the prineiples 1o be determinud in the Prospectus
with the "Fixed Price Demand Colleetion” methed,
and to carry oul the necessary works and transactions
within the scape of the CMB Law and the relevant

be traded on HL‘!I"-I',! Ismnbul A5 ("Borsa Tﬂan]ml"}

scrm-ﬁéni-n hulkn  arz  gelirlerinden

karpilanmasing, toplanan talebin halka arz edilen
paylarm  tamaming karpilamamas ve halke arz
slirecinin devam eitiriimesi halinde, tacelikle sermuye
artinmi sureliyle ihrag edilecek Jaylarm sutilmasina,

pmwrrls. in case thnL the eollected demand does not
cover all of the ghares offered 1o the public and the
public offering process is continued, to sell the shares
to he igsued through a capital increass Mieylly, in case |
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gikartlan pﬂylal'l‘ll[rl tumarninim halka arz kapummnr_l&
suilmumust  duremundn,  Ralks  are leapsaiunda
“satifamayan paylari siiresi igerisinde, SPK ve Barsa
Istanbul dizenlemeleri ile jlgili difier  mevzuat
hitkiimierl ¢ercevesinde hallea arz sonrass alnncak bir
yinetim kurulu karar ile iptal edilinesine,

that ‘all of the issued shares are not 501 within the
scope of the public offering, to canael the shares that
cannot be sold within the scope of the public offering
within the period, within the framewerk of provisions
of the CMB and Borsa lstanbul regulations and other
relevant legislation, by o bowrd ol divestons decision (o
he taken afler the poblic offering,

karr verilmig olup by kapsemeds S0 nm VI-128.1

sayill Pay leblifitnin *Redelli strmaye artirunudan
elde edilen fonlarm  kullanimim  iligkin ynpilasak
agiklamator” baghll 33'Unct  niaddesi kapsaniinia
hazilanan sconaye artimindan elde edilecek pelirin
kollanming - ilighin Ek-l'de ver alan “Sermuye
Actrmmdan Elde Edilecele Tonun Wollammma
itiglin Yénetim Kuruin Rapors™umn kabul ediimesine
kutilantarn ile karar verilmistir,

Yinetim Kuralu Bagloun / Chairmin

fouic Antika

Genel Mildiir fCIlief Execntive Officer
Zelwa Nida Cetin

Yiinetin Kurulu {Tvesi / Board Member
Fsra Soydau

Yiinetim Kuorulu Tyesi / Board Member

Noel Cochran Edison
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to aecopl the "Hoard of Birectars Keport on the Use
of Proceeds Obtained from Cupital Inereases" in
Annex-1 regarding the use of the income o be ablaie]
from the capitul iticrease, prepurel within the scope of
Aulicle 3 titled "Statements on use of procesds altained
from capital moreases" of the OMI3s VTT-124.1
Communigué vn Shurgy.

Yéinctim Kurnlu Bagkan Vekili / Vice
Chairman

Mehimet Murat Cavugojl

Vonetim Iuruls Uyast/ Buard Member
Hilmi Cilbvenal

Yiinetim ¥Kurulu Uyesi / Board Member
Ruy Eskenazi

Yinetis Kurulu Uyesl / Bosrd Member
Peter Charles Richutdson
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EI}!L.]QCEK_. FONUN - KULLANIMINA
TLISKIN YONETIM KURULU RAFORU

I. RAPORUN AMACI

FK-1: SERMAVE ARTIRIMINDAN ZLDE | ANNEX-13

Burmays Piynsagi Kurulw'nun VIE-128.1 sayilt
Pay Tebligi'nin “Bedelli sermaye arurnmmindan
elde edilen fonlapn kullanimina iligkin yapilacak
agtklamalar” Bagliklt 33 "lweli maddesi pyarmes,
halla agik olmiynn  orinkliklarn  paylarimn
sermaye artimn yoluyla lulla sz ile paylan
borsada igiem  goren halka agk ortakliklar
tarafindin  yapilacak  hedelli Sermaye
artirtilaruwla,  sermaye artirmninclan elde
edilecek fonun hangi amaglacla lnllambaesgna
iliglan olurak bir rapor hazrlanmasy, bu raporun
yonetim  korulunca  karars  bagilanaral
izahnamenin  yn da iheag belgesinin onayt
amaciyla Kurola yapiacak bagvury sirasinda
ganderilmest ve kamuya agiklanmasiuun zorunlu
oldugn bitkme buglanmistir, Bu kapsamda Sirlet,

"BOARD OF DIRECTORS
REPORT ON THE USE OF PROCEEDS
OBTATNED FROM CAPITAL INCREASES

1. OBJECTIVE OF THE REPORT
Accardiug to Articls 33 titlad "Statements on use
of proceeds cbtained from capitnl increages” ol
the CMB's VII-128.1 Communigud on Shares, in
public offering of shares of non-public
corporations through capital inerease, and in
capltal ineranses of publicly held corpomtions,
the shares of which arc traded iu the exchange, a
raport explaining  purposes  for which  the
proceeds obtained from capital Licreases will be
used 5 required to be issued, and this veport iy
ruclllir:d to he desided on by the board of
directors, and 1o be sent to the Bowd and
disclused to public at the time of application o be
filed with the Board [or apprayal of prospectus or
issue docnment, Tn this conlext, the Compauy lns
prepared this teport in accordynce with the said

| _GEREKCESE =
Sirket'in halka arzt ile kaynak elde edilmesi,

kuromsallasmaya 1oy kazandirilmagy,  Sirket
deferinin - ortayw  lemasy,  Sitket's  deger
varatacale  yatimm  frsathonin fonlanmam,

Hilinirlik ve tapwhin pekistirilesi, geffaflik
ve hesap verilebilirlil ilkelerinin daha sigld bir
gekilde  uygnlanmasi,  Sicket’in  kurumsal
kimlifiinin pliclendirvilmesi hedeflenmelcedir.

siz  Konusu  hikiim  gereffi  isbu  raporu pravigion.
hazidamisiar, it . S
2. SERMAYL ARTTRIMININ | 2. RATIONALE

FOR CAPITAL

INCREASE

'meinmg 230UIcos tlncugh the pul:llm nﬂcrmg

ol the Company, aceeleraling institutionalization,
revealing the value of the Company, Fundling |
inveatntent upportunities that will create value for |
the Company, strengthening awareness ond
recognition,  stronger  briplementation  of
transparency and  accounlability  principles,
JLangthunmg the corporate identity of the
Company are tarpeted by the Company.

3. ELDE EDILECTR FONUN KULLANIM
YERI

3. USE OF PROCEEDS FROM CAPITAL
INCREASE

Sitket, Slrkerin meveut ortaklarmdan Vector
Holdings'in sahip aldugu [ 144014011, naminal
degerli 11,440,140 adet D grubu, ERRDnin
sahip oldufu 1.599.860 TL nominal degerll
1.5392.860 ndet B pgrubu puyin vk satiz1 harlg
elmak fizere, oolak satist yoluyla 32,600.000 adet
B Grubu pay ve sermaye aclmmu yoluyla

toplamda 63,200,000 adet B Grubu puym ve ek
satiy olmast doruinunde toplam 78,240,000 adet
A Grubu Payin halls arzuu planlamakeador,

Sitket sermdyesinin meveut pay sahiplerinin yeni
pay alma haklaci halka arz kapsaminda talepte
bulinacale  yateimedar  lehine  lsitlanaral
217.600.008 ‘I'L've nrtiyrlimasy, bu sekilde ihrng
edilen B Grubu nama yault paylavin da lalle ave
edilerel, py bedellarinin halkn arz gelirleriuden

32.600.000 adet B Grulm Pay oluak {izere

The Company Is plunning o public otfering of
65,200,000 Cluss 1B shares in total, 32,600,000
Class ‘B shargs thiough shweholder sales and
32,600,000 Class B shares through capital
inorcase, excluding the additional sale of
11,440,140 Class B shares with a nominal value
af TRY [ 1,440,140 owned hy Vedior Laldings,
ane uf [he current-shareholders of e Company,
angd 1,599,860 Class D shares with a numinal
value of TRY 1,599,860 owned by EBRD, and in
case of the additional sale, 78,240,000 Class 2
ghares in totnl

It is planned to fncrense the Company's capital to
TRY 217,600,008 by resiricting the rights of |
existing sharcholdery t purchuse new sharas in
favor of investors who will 1equest within the
scope of the publie offiering, and the Class B

Bl o
Gamie FhiTEAys
Vurk"m‘ fmzeya |

registerad shares issued_in this way will by

ek




karstlanmast planlanmaktadi. Sermays arligt
yohe ile ihrag edilecele paylardan Sicket halka arz
selici elde cdecaktir.” Sirkel, puy ~sahibinin
galgaindan ve ok satigian harhangi bir gelir elde
clmeyeeeltir,

sermaye artunt dolayisyla iheag edilecele yeni
paylar neticesinde elde edilecek ton: agulikh
olurak Sivketin fanliyelorini bliytitne amacr ipin
lullamlacalctse. * Sirket, halln arz isleminden
sermaye athigt yontemi ile elde edilecele knynugin
halke wrz waliyetlerl dtgildikicn sonm kalan
lismaning

o WI5ne kil gelen tutarin tahsili
gecilomis alucal alinmagt;

o %25 e kargilik gelen tutarm muhtelif
Mangal borglann denes

armuciyla kullanmasina karur verilmistir.
Jirket, ihliydg duyutmast halinde, ynkaeidn ifade

edilan [on'kullanun kalemler arasinda %10 kadur
Bevis yapabilecuk i '

"The linds to be obtained #s a resull of the new

offered to the public and Uhe share prices will be
covered fram the public offering proceeds. The
Company will receive public offering income
fiom the shares to be issued through o capital
increase. ‘The Company will not receive any
income from the sale of the shareholdsr and
additional sales.

shares to be Issued as o result of the aapital
increase will be used mainly to oxpand the
Company's operations. The Company hes
delermined that the ramnining portion of the
funds to be obtained {rom the public affering
through the capital increase method afier
deducting the public offering costs;

7 75% of the amount coresponding ta
purchase of non-perforning receivablos:
o 25% of the ameunt comesponding o the
paymeil of miscellansous financial dehis

[F necessary, the sompany will be uble to switch
up e 10% hetween the Tund usnge ftumy
mentioned above.

2GA Portfiiv Al
Sirket'in TGA (rahsili aeymiy alocak) portisy
alimuna iliskin katlmayr planladign iholaler
Bankacilik Dizeuleme ve Denctleme Kurumu
("BDOK™)'min - denetin ve  géizetimine  (abi
kaynake  kuruluglaren  dilzenlanmekin olup
bankalarm dizenledigi thaleler agirhktader. Siiz
konusu devee ilislkin ihale sirecinde varlik
yinetim - sitketlevinin  csit guriluda  sireci
tdegurlendirmelerine imkfin verecelk bir talkvim
ihalay!  duzenloyoeelke  kurulug  farafindan
belitleameltedir. §0z konusu portfay alimlarnm
mebluglan ve zamanlumalun, gereallesecel
TGA ihalelerinin zamanlaring ve bu ilmlelorde
belilenweck  fiyatlara © goro  helirieneiekir.
Gegligimiz yillarda yilksek euflasyon ve biiyime
lizindald yavaglamaya bafiln olarak  kaynak
kuruluglann TGA thulelerini agma ve devretue
igtahlaninda artiy gézlem lenmistic. Ontimizdeld 2
yillik dénemde kredi bLivimesinin  devam
edecefii  ve  keedi  riski  malivetinin
artrnagin ihtimal dahilinde oldugu
duglniildigiinde, bankalarin TGA portfdylerinde
de wriga yol acacafit ve orta vadeds yltgn
sunulneak TGA portldy hacminde énemli arly
gorillme ihtimalinin ardtd degedendirilinekte
oldugundan halikn arzdan elde edilecek nst
geliclerin  bivik bir losminm  (%75) TGA

) Pnr[_:[:;u}'z-n{ NPL Porifoling

-unel the possibility of'a significant jucreasa in the

The tenders that the Company plans Lo participats
i for the purchase of NPL (non-perfomming
lomns) portfolios are organized by source
istitutions, mostly consisting of banks, that nre
aubject to the vontrol and supervision of the
Hanking Regelation and Supervision Agengy
("BRSA™). During the tender pragess for said
transter, o schedule that will allow fusot
management eompaiics o evalunle the process
on eqiil terms is determined by the organizing
institution. The smounts and timing of the
partfolic  purchases in question  will * be
deterinined according o the tining of the NPL
tenders und the prices to be determined in these

tendees, In recent years, due to high inflatian and |
slowdown in growth rale, an increase ‘in the

uppetite of resource institutions to open tesders
and  transfer NPLs  has  been  observed.
Considering that it is probabile that credit growth
will continue in the nest 2 years. and the cost of
eiedil risk will ineredse, it is considered that this
will lead to an increase in banks' NPL purtfolios

NI portfolio volume to be offered for sale in the
medium tenn; Hos most of the et proceeds of
public offering (75%) Is plunned (o be used in
NWPL purchase,

| alminda kullanimasi planianinaldadir,
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Halka arzdun Sirket tarafindan elde edilecek net
gelirlerin %25°1 ile ise Sivket'in kredi viskini
azultmasiua yonelik aksiyon alinacaktr, Sirket
agirlikli olacale wann vadeli krediler ile finansman
saflamis olsa du, lasa vadeli keediler yoluyla da
finansman  saflamistie,  Bu o Jusa  vadeli
kredilerinin. tamami Tuck Lirasi cinsinden olup
2024 yilmda, Sirket'in tneeki yillarda inledii
kvedi Gdeme siratyjisine de uygun olarale, toplan
anapara titarl yaklagik 179 milyon TL olan kisa
vadeli  kredilerinin  vadelerinde  kapatilmas
planlamaktadir. Hu sekilde finausal  Sirket
piderleri azaltilarak ve bunun neticesinde, Sitket
acibiinin - ve  dolayisiyln  Gzkaynaklarmin
giglendirilingsi hedeflenmektedir.

Finapsal Borglarin Odengest B

Payirient of Finuncial Debiy
Actions will be trlcen to reduce the Cotapany's
creilit risk by utilization of 25% of the net
revenues o be abtained by the Compauy from the
public offering, Although the company mainly
utilizes financing through long:lerm loaus, shoul-
term, loans are also wtilized. All such short-lerm
lonns are denominated i Turkish Lira with
ngregate principal amount of approximate 179
millian TL, and the Contpany plans to close them
on their due dates in 2024, in line with the Toan
payment strategy followed by the Company in
previvugyears, Accordingly, financial debt of the
Compuny is aimed ta be reduced and, as » result,
Company's profitability and equity cepital to be
atrenpthened.

Fiket, halka arzdan elde edilen oot gelirler,
yulkarda  yer  alan  alanjorda leullammaya
buglayana kadar Tl Lirast cinsinden vadeli
mevduat vedveya yatrnm fonlac gibi menkul
Jymet alimlars siratiyle nomalandiracaklr.

The Company will profit fram the net procesds
abtained frow the public offering until it starty (o
use il in theé asbove-mentioned areas, by
purchasing securities such #s maturity depasits
‘aand/or invastriaut funds in Turkish Liva.

Yiinetim Kurulu Bagham / Chairman

Isak Antika

Gienel Mikd v / Chief Fxceutive Officer ‘
Zelwa Nida Ceiin,

Yiinetim Kurulu Uyesi / Board Member
Esra Soydan

Youetim Kurulu OUyesi / Board Member
Naoel Coehran Ldison
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Yinetim Kurulu Baglan Vekili / Vice
Chairman

Mehmet Murat Cavuyaglu

Yinetim Wurnlu Uyesi / Board Member

Flilmi Glivenal

Youetim Kurulu Uyesi / Bonrd Member
Roy Eskenazi -

Yinetim Kurulu Tyesi / Board Mombar
Peter Charles Richardson




DUNYA VARLIK YONETIM ARONIM SIRKET]
YONETIM KURULU KARARI

DUNYA VARLIK YONETIM ANONIV SIREETT
BOARD OF DIRECTORS RESOLUTION

“Toplanti Tavili | - | 0222024

Kurar Ma 024 /13

' Glindem | Sermaye  artmmuindmn  clde

edilecek geliclerin kullanim

Date of Meeting | = | 070772024

Resolution i | 202473

Mumber

Agenda "Use of proceeds from capital |

merilse

Turk Ticarel Kanuna'nun 39004). maddesine “ghine
agndseda karnra baglanan hususlara iliskin Gneri Sirke
Yonutim  Kurulu'nun tim dyelerine sunubmy  ve
herhungi bic dyenin topiant yapumusim talep etmemesi
fizerine elden dolagtirma usuld ile Sitkel’tn 08.12:2023
tarih ve 2023440 sayih kararinim yerise pegmek fzen:
ngagiduki gekilde kavara baglanmisur:

In line with Article 390(4) of the Turkish Commercial |
Cade, the motion related w the below resulutions has

been lorwarded o all honed members of the Compuny

and the (esolutions bave been twken, to repluce it

resolution dated U8,12.2023 and numbered 2023/40, by

circulation us below sine then: was no request from any

member af Boad of Dircelors te hold a meeting:

1. Sirket'in  (93.000008 T, ol
CRermayesinm, 925,000,040 TL'lik kayith AErIye
tavam dahifinde  32.600.000 T1, nakden arshy
17.600,008 TL'ye Gikanlmasing ve bu suretle
sermaye arteiem kapsamindu ihrag edilecek tuplamda
32,600.000 11, nominal defierli olmalk iizere behert |
IL nominal dejiedi 32.600.000 adet B Gruby nams
yazilt intiyazsiz paym gikanimasioa,

2]

- Sermaye artnm kapsamnda ihrae cdilen toplamda 2
3L.600.000 TL nowminal deferli almak iizere beher |
TL nomival degerli 32,600,000 adet B Grubu numa
yazili imtiynzsiz puya iligkin olarak $icket'in: pay
sahiplerinin tamaminin veni pay nlma haklarinm halka
ars kapsaminda talepte hulunneak yaturumelar lehine
umaitien kisilanmasina,

3. Sirket'ln meveot p.'_l)'mﬁul';iplerindun Yector Holdings [3
Sarl'nin  ("Vector Holdings™) &.-;hip alduju
toplamcls 28.600 350 TL nominal dejiedti olmak tzere
beheri 1 TL nominul degerli 78,600,350 adet B Grubu
aama yazut intiyazstz paylenn balka aez ctlilmesine
iligkin talebinin kabuline, bu kapsamda gorekli her
wrld iglemin gargeklestivlmesing ve stz Lonugy
paylacut ortak satis yoluyla halka orz edilmesine,

Reconstruction and Development'in ("EBRD") sahip
olduu toplamda 3,999,630 TL nominat degerli olmak
lizere beheri | °IL rominal degerti 3994650 adet B
Gubu mama yazil imtiyazsiz paylsnn halkn acr
edilmesine iliskin talchinin kabuline, bu kapsamda

gikarilomy (1,

+ To accept the request of Vector l[rikllug.\s Surl,

4, Sitket'in meveut pay H:illi_[ill:l"llf;l.'];:-rl European Bank [or A

To increase the jssued capitat of the Campany from
TRY 183,000,008 re TRY 217,600,008 with a cash
inerease of TRY 32,600,000 within the registerud
uapital ceiling of TRY 925,000,040 and to 15500
42,600,000 Class I registered vrdinary shares with a
nominal value of TRY [ cach, with 4 total nominal
value of TRY 32,600,000 to be fssued within the scaope
of the cupital increase:,

. To completely rostrict the pre-emuption rights of all
sharcholders of the Campany to purchuse newly
issued shures in favor of the investors whe will request
within the scope of the public offering with raspoct Lo
32 600,000 Class B registered ordinary shares with a
nominal value of TRY 1 cach, with a total neminal
value of TRY 32,600,000 issued within the seope of
the capital increase,

(" Vector Holdings"), one of the current shareholders
ol the Company; for the public offering of 28,600,350
Cluss B registered ordinary shares held by it, with a
nominal vilus of TRY | aach, wilh 4 total nominal
value of TRY 28,600,350, 1 carry out all necessary
fransactions within this scope and to offer the said
shargs Lo the public through the method of sharehalder
sale,
To ugtept the"rcqur.sl of rhc‘_Eumfwun Bunk [or |
Heconstruction and Developmaent ("EBI{D“}, ane af
the curcent shaccholders of th: Company, for the
public offering of 3,999,650 Class B registered
ordinury shares held by i, with a nominal value of
TRY | each, with u total nominal value of TRY

gerekli hey tirli islemin gerceklestirilmasine vo stz
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T oRotusy paylann ortak

-

sultyt yoluyla halls sz

edilimesine,

. Tuzla ralep pelmesi ve gerckli gicidlmesi halinde

_perguklugtiriimesing:, |

willun this scope and to offer the saild shures (o the
public througl the method of sharcholder sale,

meveul ortuklardan Veclor Holdings'in sahip oldugin
0,140 TL nomingl defiecli 11,440,140 adet B
Grubu nama  yazlt imtiyazsiz, EBRD'nin sahip
oldngu 1,599.860 TL nominal daperli 1.599.560 adet
B Gruhu nama yaxih imtiyazaiz olmalk Gzere toplamda
13.040.000 "TL wominal deferli 13.040.000 odet B
Grubu numa yazih timtiyazsiz payin, ek pay sabigina
konu edilerele halka arz edilebilmesine ve cke pay
satisinin gergeklogmesine karar verilmesi halinde bu
kapsamda gurekl iglemin

hwr tiirlid

. Sermaye actinnn ve ortak sauge kapsanunda iheag

cdilen  toplamen 32.600.000 1L, nominal  degerls
32,600.000 adet B Grobu pay ve meveul ortaklaidun
Vector Holdings'e ait 26,600,350 TL nominal degerli
28000350 adet B Grubu pay ile EBRD'e ail
3.999.650 TL nominal defieell 3.999.650 adet B Grubu
piy olinak dzere loplar 65,200.000 TL nominal
defeci 65,200,000 B Groby  npoama yawh
imliyazsie pay ile ek sotipin glindeme gelmesi halinde
Yector Holdingy'in sahip oldugu  11.440.140 TL
nomtinal degracli 11,440,140 ader B Grtho nama yizih
imtiyazsiz. ve EORD'e air 1.599.860 TL nominal
degertt 1.599.860 adel B Grubu nama yazh imitiyazsz,
paym, halka wezg scwalih eden arser kurum Info
Yautmim Menkul Degerler A5 nin {"iafy Yubrim")
hazirlayueafi fiyac tespit raporu ile Lelitlenseek halka
az fyatndan primli elirak, Seomave  Plyasaa
Kumalunun ("SPK™ 11-5.2 sayih Sermaye Piyasast
Aragclanimm Satgr Tebhgi vie VII-128.1 sayl Pay
Tebligi ve 6362 sayili Sermaye Piyasasy Kanuno
(“SPKn") hilkGimleri busts olmnk tzere ilgili mevaual
kapsunimda “Subit Fiywla Talep Toploma™ yéntemi
ile izqhnnmcdc belirlenecek esaslar gergevesinde
halka arz edilmesine ve halka arz edilen paylarn
Barsa [stanbul A Sde ("Borsa (stanbul™) islem
girmest igin SPEn ve ilgih meveust kopsaminga
gerekli is ve iglemlerin gerceklestirilmesine, |

Al

L ar

. Artinlan

seimiyenin balka  are  gelidlerinden
kargilanmasing, topleanun tulebin halka wrz edilen
paylann tamamini  kargilamamas: ve halka ez
stirecinin devam ettirilmesi halinde, &ncelikle sermaye

artirimi_suretiyle ihe l]‘JnLt‘ cdilecek paylann sulilmasma,

5. In case of gxeess demund and if decroed necessary,

intal 13,040,000 Class B registered ordinary shares
with a nomipal value of TRY 13,040,000, consisting
of [1,440,140 Class B regixtered ordinary shaves with
a nominal value of TRY 11,440,140 owned by Veclor
Holdings and 1,599 860 Class B registercd ordingy
shares with a nnminal value of TRY 1,599,560 owned
by ERRD, may bo offered to the public throug,h‘
ndditional shune sules, and i i 18 decided 1o realize
additional share sales, Lo darey out all necessary
transactions within this scope,

-;E.L-E'E,GDD,CIOE Class D shirey with n nominal value of

TRY 32,600,000 in_mtnl. issurd within the scope of
cupilul increase and shareholder sale, and 28,600,350
Clags B shares. with a oomial value of TRY
28,600,350 owned by Vector Holdings, one of the
cxisting shareholders, and 3,999,650 Cluss B shares
with a nominal value of TRY 3,999,650 owned by
LBRD, owling 65,200,000 shares with a4 nominal
vafue of TRY 65,200,000 Class D registered orilinary
shivees with o nominal value of TRY 63,200,000, and
in case of addittonul sule, 11,440,140 Clazs B
registered ordinary shires with a4 nominal value of
TRY 11,440,140 owned by Vector Holdings and
1,599,860 Class B registered ardinury shores with
nominal valve of TRY 1,599,860 owned by ERRIL
will be affered to the public offering at a premiam to
the public affering price to be determined by the price
determination report ta be preparcd by Info Yatoum
Menkul Degerler A5 ("info  Yaleim™), the
intermediary instituton  intermediating the  public
uffering. in accordance with the provisions of the
relevant legislation, in particular T1-3 2 Communique
i Sales of Capitnl Mirket Instigments and VI-128.1
Communiqué on Shares of the Capitul Markets Doard
("CMB") and the provisions of the Capital Markety
law No. 6362 ("CMB Law™), within the fromewock
of the principles W he determined in the Prospectus
with the "Fixed Price Demand Collection” method,
and o cary out the necessiry works and transactions
within the scope ot the CMB Law and the relevant
legislution in arder for the publicly offered shares
be traded on Borsa Tstanbul ALS. ("Borsa Istanbul"),

7. To cover the increased capitad from the public offering

proceeds, in case that the collected denund doesy not
vover all of the shares offercd to the public and the
publis: offering process is continuedd, tw sell the shares
to be issucd throdgh a capital increase firstly, in cage

12 Subat 2024
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3 .
ey OO 0 34
that all of the issucd shares are not sold wilhin (he N‘J A .
seope of the public offering, w cancel the shares that
cannot be sold within e scope of the pulilic offering
within the period, within the framework of pravisions
of the CMB and Borsa Istanbui regulations snd other
relevant [egislation, by a board of direetory decision to
be taken afier the public offering,

B gikartlin paylnrnuTafnammm halla arz kapsaminda
sablmamas)  durumonda, halka  arz leapsamiada
sallammiyin puylann siivesi igeriginde, SPK ve Torsa
fstanbul dtizenlemeleri ile ilgili difer mevzual
hiktmlert gergevesinde halka arz sontasi abnacal bir
yiinetioa kurulo karar ile ipral ediluesing,

12 Subat 2024

karar verilmis olup bu kapsamda SPK'mn V-128.1 | in this conteal, it has heen resolved by the paticipants
sayih Pay Tehligi'nin "Bedelli sermaye artinmindun to'accept the "Buard of Directors Report on the Use
lde edilen . fonlarin kullanuming iliskin  yapilacsk | of Proceeds Obtained from Capital Increases" in
agiklamalar baghkh 33'Gnett maddesi kapsaminda Annex-1 regarding the use of the income to be obtained
hasrlanan “sermaye astinmumdan clde edilecs k gehiri | rom e capital increase, prepared within the seape of

i, D, T I 13ttt et s
: o SR | o capital increnses” of the CMB's VIL128.1

Uigkin Ydnetim Kurulu Raperu™nun Eabul edilmesing e
Conununique on Shares.

kutlanlan ile karar verilmistir,

Yanetim arulo Baskan / Chairman

fsak Antika

Genel Midiir / Chief Executive Officer
Zehra Nids Celin

Yonetin Kurulu Uyesi / Board Member
Esra Soydin

Yénetim Kurulu Uyesi / Board Member
Noel Cochran Edison

Yinetin Karulu Baglkan Veldli / Vice
Chairman

Mehmet Murat Cavuyogle

Yinetin Kurulu Uyesi / Board errnher

Hilmi G\'jvcn_nl

Viinelim Kurain Uyesi / Boavd Member

Roy Lsleenazi

Yonetitn Kuroln Oyesi / Board Member

Peter Charles Richardson
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HK-1; H AYF ARTIRIMINDAN ELDE
EDILECE ;F*F‘?NUN KULLANIMINA
TLI'\?KIN YﬁN TIM KURUL lJ I{M'URU

1. RAPORUN AMACI

ANNEX-1: BOARD OF DIRECTORS
REPORT ON THE USE OF PROCEEDS
ORTAINED FROM CAPITAL INCREASES _

1, OBJECTIVE OF THE REPORT

Sermaye: Piyasasi Kumlu'nun V11241 sayih
Pay Tebligi'nin "Bedelli sermaye artirimundan
elde edilen fonlann kallanimina iliskin yapilacak
agiklamalar” baghkh ¥3inci wmaddes uyannca,
halls  neik olmayan onakliklang  paylarun
sermitye arbmnm yoluyla halka arzt ile paylan
borsada islen ghiren halka agile ortukliklar
tarafindan yamlacak bl i sermaye
arunmlarmda, serinaye  arbinmindun elde
sdilecele fonun hangl amaglarla kullamlacagima
iliskin olarak bir rapor hazirlanmasi, ba raporun
ylinetim kunilunca karara baglanarak
izahnamenin ya  du ihrag  belgesinin  onayi
amaciyly Kurul's yapilacak bagvon sirasindn
piinderilimesi ve kamnya agib bsnmasinin soranli
oldugu hukme baglanmmiglir. [iu kapsamda Sirket,

According to Article 33 titfed "Statements on use
of proceeds obtained [rom capital iocieases” of
the CMDB's VII-128.1 Communiqué on Shares, in
public  offering of sharzs of nan-public
corporations through capital increase, and in
capital increases of publicly held corporarians,
the shares of which are traded in the eachunge, o
report  expluining  purpuses far which  the
proceedds ublained from capital increases will be
used 15 roquiced to he issaed, and this report is
required to be decided on by the board of
divectors, and o be sent to the Board and
disclosed to public at the time of application (o be
Filed with thie Bontd for approval of prospuctus or
issun document. In this context, the Company has
piepred s repunt o accordanee with the said
provisian. :

2, RATIONALE FOR

INGHREASE

CAPITAL

stz konuan  hilkiim  peregi  ishu  raporu
wznlamigtr, ) _
2. SERMAYE ARTIRIMIMNIN
GEREKCESE ‘
Sirket'in halki arer ile kaynak elde ediliesi,
kurumsallagmays  hiz  kszandinlmast,  Sicket
degerinin - ortaya  gikmas,  Sirket'e  defor
yaratacak  yatinm  fusatlannn  fonlanmas,

hilinirlik ve tammirhgin pekistinlmesi, seffafli
ve hesup verilebilidile ilkelerinin daha giiclii bir
sekilde  uypulanmas;,  Sirket'in - kunimsal
kimliginin gliclendirilrmesi hedellenmeldtedir.

Oltaining resources through the public offering
of the Company, accelemting institutionalization,
revealing the value of the Company, lunding
investment opportunitics that will ereate value for -
the Company, strenglbening awarencss  and
recognition,  stronger  inplementation | of
rransparency  and  accountability  principles,
strengthening  the cotpoiate idenlity of the
Cotppany ure trreted by the Compady,

3, ELDE EDILECEK FONUN KULLANIM
YERI

3. USE OF PROCELDS FROM CAUITAL
INCREASL

Sitket, Shrket'in meveut ortaklanndan Vector
Holdings in suhip oldugu 11440140 TL naminal
degerli 11.440.140 ndet B gruby, EBRD'nin
sahip oldugu 1599860 TL nominal degetli
1.599.860 adet B grubu paymn ck sats harg
almak iizere, artale satist yoluyla 32.600.000 adet
B Grubu pay ve sermaye arorim yoluyla
31600000 adet B Grubu Pay olmak itzeic
Loypslarneds 65.200.000 adet B Grubu paymn ve ek
satg olmay dorumunda toplam 78.240.000 ndet
B Grabu Payin halli armim planlamaktadir,

Girket sennayesinin meveut pay sahipléinin gom
pay alma haklan halka arz kapsaminda talepte
bulunasecsak  yatruncilar  lehine  kisitlanarak
217.600.008 TT.'ye urunlmusi, bu gekilde ihrag
edilen B Grubu nama yazih paylann da halka arz
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The Company is planning a public offecng of
65,200,000 Class B shares in total, 32,600,000
Class I shares. through shareholder sales and
32,600,000 Class B shares through capital
incrense, excluding the  additional sale of
11,440,140 Class B shares with a nominal value
of TRY 11,440,140 awned by Vector Holdings,
one of the current sharehalders of the Company,
and 1,599,860 Class B sharcs with a nominal
value of TRY 1,599 860 owned hy EBRD, and in
case of the additional sale, 78,240,000 Class B
shures in total.

Tt is planned w increase the Company's capital Lo
TRY 217,600,008 hy restricting the rights of
=xisting. shareholders to purchase new shares in
favor of investors who will request within the
scope of the public offering, and the Class B
ragistered shates issved in this way will be |

edilerel, pay bedellerinin halky a4 gelilerinden




kargilanmast  planlanimaletacdiy, Sermaye m-'hs]
yolu iz ihrag edilecek paylardan Sirlkei halka urz
gelin elde  edecektir,  Sirket, pay sahibinin
Satsindan ve ek salistan herhangt bir gelir elde
etmeyecektir,

Sermaye artunt dolayisiyle ihrag edilecck yeni
paylar neticesinde elds edilecelt fon; afirlikh
olirak Sirkat'in fsaliyederini biiyiitme amact iin
kullanilncakur, Sirket, halka arz isleminden
sermaye uriig ydneemi ile el edilecel kaynafin
halka arz .mallyetleri dijgiildakten sonra kalan
lasnunun;

» %75%ne kaegihik gelen Lutann . (shsili
gecilonig alacak alinmasi;

¢ T5'ine karsihik gelen wtann muhtelif
fingnsal borglanm idenmesi

amaciyla kullantdmasing karar verilmigtir,
Jirket, ihtiyey duyulmas: halinde, yukanda ifade

edilen Fan kullanmim kalemleri arasinda %10 kadar
gegis vapabilecekiir.

‘income from the sale of the shareholder and

offered 1o the public and the share prices will he
covered from the public offedng praceeds, The
Company will receive public offering income
from the shares e he issued tirough a capital
in¢rease. The Clompany will not receive any

additional sales.

The funds to be obtitined s o result of the new
shares to be issued ag a rcsult of the capital
increase will be used mainly to expand the
Company's  operations. The  Company  hus
determined that the remaiwing portion of the
(unels Lo be obained from the public offecing’
through the capital increasc method  after
deducting the public offering rosts;

e 75% of the amount cortesponding to
purchase of non-performing ieceivables:
v 15% of the amount corresponding to the
payinent of miscellaneous tinancial debls

Il necessary, the company will be able w switch
up o 10% bewwesn the tund osage tems
mentioned above. .

TGA Porifiy )1j[rn_t
Firket'in TGA (tahsili gegmiz alacale) portfay
alimina iligkin  katulmayr planladigs ihalelsr
Bankacilik Diéizenlene ve Denetlemie Kurumu
(CBODK ) e denetim ve  glvelimine  tahi
kaynak  kuruluglarca  dilzenlemmnekte  olup
bankalarn diizenlodigi ihaleler aguhktadir. Siz
konusu devre iliskin ihale stiecinde varlik
yonetim  sicketledinin esit garmlada  siireci
deferlendinmeleiine imkfn verecek bir takvim
ihaleyl  dilvenleyecek  kurulug  tarafindan
bLilidenmektelir, 84z konasu portfoy alunlanmm
mehlaglace ve zamanlamalan, pergeklesecek
TGA ithaleleninin zamanlarina ve bu ihalelerde
belirlenecek  fiyatlara  gire  belirlenecektir.
Gegtigimiz yillards yitksek enflasyon ve hilyiime
hizindaki yavaslamuys bigle olarsk  kaynak
kuruluglann ‘TGA ihalelerini sgma ve deveetme
igtahlarinsda wrtig gizlemlenmistir. Onitmiizdeki 2
yulik dénemde  kredi  biyimesinin  devam
edecegi ve  kiedi riski  mafiyetinin
artmastiun ihtimal dahilinde olduju
dligtiniilduginde, banknlann TGA portftylerdnde
de arugn yol sgucafl ve orta vadede satiga
sunulacuk TGA portlidy hacminde dnembi arus
gorilme ihtmalinin arttige dégerlendinimelkte
oldugundan halka arzdan elde edilecek net
gelitlerin - baytk bir lsmunn (%73 TGA
aliminda kullanilmas: planlanmalktadir,

“appetite of tespurce instiwations to open tenders

Purchase af NPL Fortfoliog _

The tenders that the Coinpany plans to participale
in [ur the purchase of NPL (non-performing
loans) portfolios are organized by source
institutions, mostly consisting of banks, that are
tubject to the conttal and supervision of the
Banking Repululion and Supervision Agency
("BRSA"). During the tender procesy Tor said
trunslizr; a schedule that will allow asset
management companies (0 evaluale the process
on equal terms is determined by the organizing
institution. The umounts and timieg of the
portfolio  purchases  in guestion  will  be
determined secording to the timing of the NPL
tenders and the prices to be daterminad in these
tenders. In recent years, due to high inflation and
slowdown in growth rale, an increase in the

and  transfer  MPLs  has  beeu - observed.
Congidering thal it is probable that credit growth
will continue in the next 2 years and the cost of
credit risle will incréase, it is considered that this
will lead to un incrense in banks' NPL portfolios
and the possibility of a signilicant inceease in the
NPL partfolio volume to be oftered for sale in the
tealium lerm; thus most of the nel proceeds of
publie offering (75%) is planned to be vsad in
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Finansal Borglarn,Odenmesi

Halku arzdan $irker tirafindan elde edilecek net
pelirlerin %25 ile ise Sirket'in kredi riskini
azaltmuana yonelik aksiyon alinacaktr, Sirket
agichledr olucsle weun vadeli krediler tle finensman
saglaity alsa da, kisa vadeli krediler yaloyla da
finanaman  saglwmgir,  Bu kisa  vadeli
kredilerinin tamami Tiirk Lirasi cinsinden alup
2024 yilinda, Sirket'in tnceki yiliarda izledigi
kredi deme stratsjisine de uypun olarak, toplam
avapary tutan yalklagile 172 milyon TL olan kisa

vadeli  kiedilorinin - vadelatinds  kapatlmay
planfamakiadir.  Bu  sekilde finansal  Sirket

giderlert azalularak ve bunun neticesinde, Sirket
kachliginm  ve  dolayistyla
gliglendirilimasi hedeflenmektedir.

tizkaynaklarmn’

Payment of Financial Debis

Actions will be wken to reduce the Company's
credit risk by ulilization of 23% of the not
revenues to be obtaincd by the Company from the
public offering. Although the company mainly
ulilizes Mnaneing theaugh long-tenn loans, short-
terni loang are alzo utlized. All such short term
loans are denominoted in Turkish Lirs with
aggregate principal amount of approximate 179
million TL, and the Cumpany plans o close them
an their due daley in 2024, in line with the loan
piyrtient strategy followead by he Campany in
previous years Aceordingly, financial debt of the
Cornpany 15 aimed to be reduced and, as a result,
Conmipany's profitability and equity capital 1 be
strengthensd. '

$-lfiv\'l':l. |'lli”(u arzchan elde edilen net Eu“lh';ri‘
yulinda yee o alan  alanlarda  kullanmaya
buginyana kadar Tiirk Lirasi cinsinden vadell
mevduatveiveya yatinm fonlan gibi menkul

The Company will profit from the net proceeds
ahitained from the public offering until it starts o
use it in the above-mentioned arcas, hy
purchasing securities such ns maturity deposity
and/or investment funds in “Durkish Lira,

| kiymetfalhiminn suretiyle nemalandiacakur,

Yomnetim Curuln Bagkam / Chairman

Isak Antika

Genel Miidiir / Chicl Fxecutive Officer

Zehua Nidn Cletin

Yonetim Kurvlu Uyesi / Board Member

Esra Soydan

Yonctim Kurulu Uyesi / Board Memher

Noel Cochran Edigon

Vénetim Kurolu Bagkan Vekili / Vice
Chairman
Meliuet Murat Cavusojln

Yénethm Kurutn Uyesi / Boapd Member

Hilmi Guivenal

Yinetim Korulu Uyesi / Buard Member
ltay Eskenuazi

Yiinetim Kurulu Oyesi / Board Member

Peter Charles Richardson
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